In the World of Finance and Trade
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MARK LOCAL TRADING

Five Capital Traction Shares Bring
Slight Increase.

0dd-lot trading characterized yester-

Exchange. Thirty-mine shares of Capi-
ital Traction sold at 833-4 in lots of five
shares, a slightly better level. Mergen-

1
-

Capital Traction 63 sold to the extent
of 3500 at 107. Potomae Consolidated
Bs brought 101 7-§, a single $1,000 bond fig-
uring in the transaction.

. Market Action Depends on War.

The following analysis of the New York
market situation was recelved yesterday
by W. B. Hibbs & Co. from their New
York correspondents:

““The course of the stock market for
not only the near future, but in the long
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. & member of Kuhn, Loeb & Co., of thi® guhather the war is lkely to be termi-
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city for twelve years, he never renounced pnated hefore another summer sets In or
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darkest view of

ted

X Board, Aftc* he became an Americhc of prices at this time with any degree of
citisen, the Kalser decorated him fer
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““Thers never was a time when things
were 80 uncertain in this connection as

these facts with the recent warning Is-

by tha Federal

Reserve Board

against the American banks taking short

term notes from the allies,

In h ¥y

whispers the street told Itself that here
was a German plot right on the inside
of the American government.
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NOTICE
TO INVESTORS

A limited number of sHares of
Stock of the

SUGARCANE
BY-PRODYUCTS CO.

is still open to subseription on the
following terms:

7% Cumulative Preferred Stock
at par $10 per share.
(709 bonus of Commen Stock

EE.)

Commen Stock en sale mow at
$5 per share, par value $10.

Our mill at New Iberia, La, will
in operation, makin

n be

R PULP and

products out of Sugar Cane waste
an estimated net profit of
of raw ma®rial and
the price of our stock will advance
the time to buy
at ground floor prices and share In
the esnormons earnings to be made

NOW s

this comp ;

safe and profitable investment don't
we & day in sending us your re-
applleation
FREE BOOKLET,
“Turning Waste Into Wealth™
direct to

tance and
ve prices.

request. Write

CUGAR CANE
BY-PRODUCTS CO.

Suite 842, Widener Bldg,,

PHILADELPHIA.

PA-

other valuable

$23
then

If you sesk a

at the

sent

~

USE THIS COUPON.

Suzar CUane By-Products Co.,
Philadelphia,

Widener Bldg.,
Please send me

Free Booklet.

Street Number ... ...co0vvennnnnns

City and State....covvevnnnnsny.

copy ef yeur

W. H.

pr t. Recent events have shown
that one day's sharp fluctuations ars no
safe criterion as to the trend of pricea
tha next day, In view of the rapid
changes which have been oecurring over
right in the character of the news from
the European cap!tals on the political
situation, the progresa of the war and
the sentiment at Washington. =
“With the question of peace so largely
predominating in the discussion of the
market among professional operators and
in the newspapers throughout the coun-
try. the frequent outbursts of liquidation
and speculative selling In the general In-
dustrial list has not been surprising to
cloge observers of the market's sensitive
conditlon to such developments.™

NEW YORK GRAIN.

New York, Jan. 5.—WHEAT—Weaker; trade In-
active, No. 2 red, 1904 No. 1 Northern, 1. a b,
210%: No. 2 harfl winter, £. o b, 208%: No. 1
mararoni, nominal; No. 1 Manftoba, 223, Exporters
took about 1000000 boshels chiefly hand winter,

CORN—Higher; inquiry fairly brisk., No, 2 wi
jow, klle-dried, L16%, for prompt shipment; Argen-
tine eorn, nominal. Exporters took 500000 bushela

DATS—Firm;: trading less active, No. 2 white,
65%alh ; standard, Baffi4; No. J white, #M4als; No,
4 white, #add's; ungraded, a7 Exporters took
100,000 bushels.

A Standard
Public Utility Bond

We have prepared a pamph-
let showing the provisions
and conditions of a Public
Utility Bond which are es-
sential for standard safety.

We also give an example of

| National City Bank Bldg. N. Y.

Washington Office
%41 Fifteenth St. N. W.

The Safest Investments

Are thoss that do not fluctuate durlng dis
turbed comditions of the money or stock
markets. Fimt deed of trust potes (first
mortgages), well secured on real sstats in
the District of Columbla, eomstitute *‘git-
edge” lnvestments, and do not depend uwpon
the financial responsibility of Individuals or
corporations for their stability,. Wi ecan
nw]j'.m investments in amounts from $800

~

.

Crané, Gilpin & Co.

BANKERS

Members
Washingtion Stock Exchange,

.

Investment
Securities

604 14th Street

TELEFPHONE MAIN 6378-79,

~N

J

6%

Eamnings

B
ar 8t.,
Chicago

Boston

Fhone

First Mortgage
Bonds

abont five

times amount required

for interest charges.

Listed on the New York

Stock Exchange.

Price 101 and accrued
interest

Send for descriptive
circular No. M-198.

A.B.Leach & Co.

Sew York.
Bufalo

Baltimore

Wuht'ninn Oormrnd.nu

T29 Fifteenth
Main -~

Ti3a.

P " for bocklet, ""Concerning Losns
and Iovestments.'

Swartzell, Rheem &

Hensey Co.,
727 Fifteenth Street Northwest.
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James ('Brien & Co.

35-37 Broad St.
New York

Circular and map on request

Frank J. Smith & Co.

50 Congress St.
Boston, Mass.

SENECA COPPER |-

A Prominent Lake Property
Under Lewisohn Management

$1,000,000 CASH IN TREASURY FOR
PROSECUTION OF DEVELOPMENT

A Feature of the New York and Boston Markets
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DONALD H. McKNEW.

Baltimore New

S
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YLVANUS STOKES, JR.

OPENING

OF

e

Cuterllished 1565
" INVESTMENT BANKER$ '

Washington

SOUTHERN BUILDING

(GROUND FLOOR)
PHONE MAIN 5800,
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New
row will

sustained actively In
products, hbllﬂ.l the rule,
course, new buying is devoid of previous
feverish aspects. .
“Talk of early peace in Europe had di-
minished and while high prices tend to
encourage conservatism, it is well known
that manufacturers have not been able
to get up goods for stock and therefore
the country is well-nigh barren of ready
supplies.

the usual situation after the holidays—is-
animated by clearance

enables shopping to go on.

“Jobbers report a satisfactory volume
of reorders, and country merchants ap-
parently have had thelr shelves well
cleared out. Collections are good, and

ducing sections, business has

“Car shortages, improved
spects for coal trafo, bear in a serious

caused ths banking of many furmaces™

York, Jan. 5.—Bradstreet's tomor-|
say: -

“Detall trade, though relatively qulet—

sales, while the
comparative absence of {nclement weather

in some interior surplus agricultural-pro-
virtually

worked down to a cash basis, which faot

enables merchants to avall themselves

of discounts to a greater degres than

heretofore.

in some re-

way upon the blast furnace industry, In-
ability to get supplies of coke having

Pressure for deliveries on previous con-
tracts, however, has not relaxed,

in isolated instances and producers still
find it difficult, if not impracticable,
make shi ts as scheduled, owing to

1= one of the economic wonders of the
_umu.

COTTORN MARKETS,

Few York, Jan S—Although # waversd for &

FEW YORK BOND MARKET,

Few York, Jan. 5~From 13 p m to dosing
r | I,

time on selling by Wall Street, pr

strong  todsy end

i

to the investigation of the alleged leak in the
President’s peace note, the cotton market ruled
finisted materially above the
final guotations of yesterday, Crop news from the
Bouth was bulllsh and prevented welling om any

Un Kinglom, Gt Brit. & Ire. 3year S
| U King., Gt Brit & I $%e 9
Adams Express -

middle of the morming on buying
ewln,

shove last night's closing fgures.

inter-
Muy eontracts wold up to 15.30 aftar 1 o'clock,
wiih the genera] list working about 33 to 4 points

Late in the day the market ruled stroog on
New Orieans, local spot people
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